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ITEM 5. OTHER EVENTS

eB2B Commerce, Inc. (the "Company") has made adjustments to the terms of
the private warrants issued in connection with its December 1999 private
placement. In this respect, an adjustment was made to reduce the exercise price
from approximately $2.07 to $1.861 per share and the number of warrants held by
each holder was increased by 11.1%. Such adjustments arose due to a delay in the
filing of a demand registration statement by the Company. As a result, the
number of shares of common stock underlying such warrants was increased from
7,931,011 to 8,812,235.
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