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ITEM 5. OTHER EVENTS

     On May 22, 2001, eB2B Commerce, Inc. (the "Company") received a letter from
NASDAQ  indicating  that the common  stock of the Company has not  maintained  a
minimum bid price of $1.00 over the last 30 consecutive trading days as required
by the Nasdaq SmallCap  Market rules.  The Company has been provided 90 days, or
until August 20, 2001,  to regain  compliance.  If at any time before August 20,
2001,  the bid  price of the  Company's  common  stock is at least  $1.00  for a
minimum of 10 consecutive  trading days (or more at Nasdaq's  discretion),  then
the Company will achieve  minimum bid price rule  compliance.  If the Company is
unable to  demonstrate  compliance  on or before  August 20,  2001,  Nasdaq will
notify the Company  that its  securities  will be  delisted.  At that time,  the
Company may appeal this decision to a Nasdaq Listing Qualifications Panel.
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