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ITEM 5.  OTHER EVENTS.

         As a result of continuing operating losses during 2001 and 2002, eB2B
Commerce, Inc. (the "Company") determined to discontinue its training and client
educational services business as of September 30, 2002. This business, which
entails the provision of authorized technical training education services and
training seminars to corporate computer professionals, has been treated as a
separate reportable segment and was not part of the Company's core transaction
processing business. The Company does not have a buyer for this business and
management is currently winding down its operations. For the year ended December
31, 2001, the training and client educational services business segment
contributed revenues of approximately $2.5 million and an EDITDA (Earnings
Before Interest, Taxes, Depreciation and Amortization) loss of $15,000. For the
six months ended June 30, 2002, revenues and EBITDA for this business segment
were $724,000 and a loss of $333,000, respectively. The net liabilities of this
discontinued operation will be recorded at their net realizable value under the
caption "Net liabilities of discontinued operation" in the September 30, 2002
balance sheet when the Company files its Form 10-Q for the three months ended
September 30, 2002.
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