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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 3.02 Unregistered Sales of Equity Securities.

On November 14, 2007, Mandalay Media, Inc. (the "Company") issued options to purchase 100,000 shares of its common stock,
$0.0001 par value per share, as set forth in Item 5.02 of this Current Report on Form 8-K, which is incorporated herein by reference,
pursuant to the exemption from registration permitted under Rule 506 of Regulation D.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

(d) On November 14, 2007, the Company increased the size of its board of directors (the “Board”) to nine members and appointed Richard
Spitz as a director of the Company.

Mr. Spitz is the head of Korn/Ferry International Global Technology Markets where he is in charge of go-to market strategy across
all sub sectors and regions within the technology market. Mr. Spitz has worked at Korn/Ferry International since May 1996 where he has
advised investors and companies on leadership issues, talent management and senior executive recruitment. From August 1987 through May
1996, Mr. Spitz worked at Paul, Hastings, Janofsky and Walker. Mr. Spitz has served on and advises private and public company boards as
well as on the Dean’s Special Task Force for New York University Law School. He also currently serves on the Board of Advisors to the
Harold Price Center for Entrepreneurial Studies at the Anderson School of Business. Mr. Spitz received a BS from California State
University, Northridge, a JD from Tulane University Law School and an LLM from New York University Law School. A press release
announcing Mr. Spitz’s appointment, dated November 20, 2007, is attached hereto as Exhibit 99.1.

In consideration for agreeing to serve as a director of the Company, the Board granted Mr. Spitz options (“Options”) to purchase an
aggregate of 100,000 shares of its common stock, $0.0001 par value per share, pursuant to the Company’s 2007 Employee, Director and
Consultant Stock Plan. The Options have a ten year term and are exercisable at a price of $2.50 per share. The Options are exercisable over a
two year period, with one-third of the Options granted vesting immediately upon grant, an additional one-third vesting on the first anniversary
of the date of grant and the remaining one-third vesting on the second anniversary of the date of grant.

There are no arrangements or understandings between Mr. Spitz and any other person pursuant to which he was appointed as a
director of the Company. There are no transactions to which the Company is a party and in which Mr. Spitz has a material interest that are
required to be disclosed under Item 404(a) of Regulation S-B. Mr. Spitz has not previously held any positions in the Company, and does not
have family relations with any directors or executive officers of the Company.

Item 9.01 Financial Statements and Exhibits.
(d)  Exhibits

Number Description
99.1 Press Release, dated November 20, 2007




SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.

MANDALAY MEDIA, INC.

Dated : November 20, 2007 By:  /s/Robert S. Ellin

Robert S. Ellin
Chief Executive Officer




EXHIBIT INDEX

Exhibit
No. Description

99.1 Press Release, dated November 20, 2007




Richard Spitz Named to Board of Directors of Mandalay Media, Inc.
Tuesday November 20, 2007

LOS ANGELES-- (BUSINESS WIRE)--Richard Spitz has joined Mandalay Media, Inc. (OTCBB: MVSI) as a member of the Board of
Directors.

Mr. Spitz brings a wealth of understanding and knowledge of the converging markets of media and technology. In his capacity as the head of
Korn/Ferry International Global Technology Markets he drives the company’s go-to market strategy across all sub sectors and regions within
the technology market. Since joining Korn/Ferry 11 years ago, he has advised leading investors and companies on leadership issues, talent
management and senior executive recruitment.

Mr. Spitz stated that “Mandalay Media has an exciting view of where the technology and entertainment markets are heading and how best to
capitalize on their convergence. I am excited to be working with Peter Guber, Bruce Stein, Bob Zangrillo and the rest of the team at the
company.”

Prior to Korn/Ferry, Mr. Spitz was with Paul, Hastings, Janofsky, and Walker, a prestigious international law firm, where he advised
businesses and investor groups on sophisticated business planning issues, as well as negotiated on their behalf M&A transactions, venture
capital investments, licensing agreements and alliance arrangements. His law practice extended across the technology and entertainment
markets.

Mr. Spitz has authored several articles on structuring complex transactions and organizing tax advantaged entities and has lectured on complex
tax issues before the University of Southern California Tax Institute and the Los Angeles County Bar. He has served on and advises private
and public company boards, as well as on the Dean's Special Task Force for NYU Law School. He serves currently on the Board of
Advisors to the Harold Price Center for Entrepreneurial Studies at the Anderson School of Business. Mr. Spitz holds a BS business
administration (finance) from California State University, Northridge, as well as a Juris Doctor from Tulane University Law School and a
Master’s in Law from New York University Law School.

About Mandalay Media, Inc. Mandalay Media, Inc. is a development stage company. It intends to complete an asset acquisition, merger,
exchange of capital stock, or other business combination with a domestic or foreign business.

Safe Harbor

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, about
MVSI. Forward looking statements are statements that are not historical facts. Such forward-looking statements, based upon the current
beliefs and expectations of MV SI's management, are subject to risks and uncertainties, which could cause actual results to differ from the
forward looking statements. The following factors, among others, could cause actual results to differ from those set forth in the forward-
looking statements: general economic conditions; geopolitical events and regulatory changes, as well as other relevant risks detailed in MSVTI’s
filings with the Securities and Exchange Commission. The information set forth herein should be read in light of such risks. MSVI assumes
no obligation to update the information contained in this press release.




