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ITEM 4.01 CHANGE IN REGISTRANT’S CERTIFYING ACCOUNTANT.

Effective February 15, 2009, the Board of Directors of Mandalay Media, Inc. (the “Company”) approved the engagement of Crowe Horwath
LLP (“Crowe”) as the Company’s new independent certified registered public accounting firm due to the acquisition of certain assets of
Grobstein Horwath & Company LLP (“GHC”), the Company’s former independent certified public accounting firm.  GHC resigned as the
Company’s independent certified public accounting firm simultaneous with the engagement of Crowe by the Company.  No reports issued by
GHC during the time that it served as the Company’s principal accountant, from May 28, 2008 to February 15, 2009, contained an adverse
opinion or disclaimer of opinion, nor were any reports issued by GHC qualified or modified as to uncertainty, audit scope, or accounting
principles. During the time that GHC served as the Company’s principal accountant, there were no disagreements with GHC on any matter of
accounting principles or practices, financial statement disclosure, or auditing scope or procedure, which disagreements, if not resolved to the
satisfaction of GHC, would have caused GHC to make reference to the subject matter of the disagreements in connection with its reports on the
Company’s financial statements during such periods. None of the events described in Item 304(a)(1)(iv) or (v) of Regulation S-K occurred
during the period that GHC served as the Company’s principal accountant.

The Company provided GHC with a copy of this Current Report on Form 8-K prior to its filing with the Securities and Exchange
Commission (the “Commission”), and requested that GHC furnish the Company with a letter addressed to the Commission stating whether it
agrees with the statements made in this Current Report on Form 8-K, and if not, stating the aspects with which it does not agree.  The Company
has not yet received a copy of such letter, but will file the letter in an amendment to this Current Report on Form 8-K upon receipt.

During the period that GHC served as the Company’s principal accountant, the Company did not consult with Crowe regarding the
application of accounting principles to a specific transaction, or type of audit opinion that might be rendered on the Company’s financial
statements and no written or oral advice was provided by Crowe that was a factor considered by the Company in reaching a decision as to
accounting, auditing or financial reporting issues, and the Company did not consult with Crowe on or regarding any of the matters set forth in
Item 304(a)(2)(i) or (ii) of Regulation S-K.
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