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Change in Directors or Principal Officers, Other Events, Financial Statement
 
ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF
CERTAIN OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.
 
Effective March 18, 2010, the Board of Directors (the “Board”) of Mandalay Media, Inc. (the “Company”) appointed Paul Schaeffer as Interim
Chief Executive Officer of the Company. Mr. Schaeffer also is a director of the Company.
 
Mr. Schaeffer, 61, has served on our Board of Directors since August 2007 as Vice-Chairman.  Mr. Schaeffer is, and for the past five years has
been, Vice Chairman, Chief Operating Officer and Co-Founder of The Mandalay Entertainment Group (unrelated to the Company).
 
Mr. Schaeffer does not have any family relations with any directors or executive officers of the Company. There are no transactions to which
the Company is a party in which Mr. Schaeffer has a material interest that are required to be disclosed under Item 404(a), as modified by Item
404(d)(1) of Regulation S-K.
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