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Item 8.01 Other Events.

On February 22, 2012 the Company received notice from the OTC Bulletin Board (the "OTC BB") that its common stock would be removed
from OTC BB under NASD Rule 6530(e), under which any OTC BB issuer that is delinquent in its reporting obligations three times in a 24-
month period is ineligible for quotation on the OTC BB for a period of one year. The Company requested a hearing to review the OTC BB's
determination, which is scheduled for April 2, 2012, and pending which the Company's common stock will remain on the OTC BB. If the
Company does not prevail at the hearing, then the Company's common stock would be removed from the OTC BB after the hearing. Although
there are no guarantees of success, the Company is actively pursuing appropriate steps to ensure the long term liquidity of the Company's
common stock, including seeking listing on a national securities exchange. The Company believes that while it is seeking a long term solution
to stockholder liquidity, its common stock would continue to be traded in other over the counter markets under the same ticker symbol, such as
the OTC Market's OTC Pink (for additional information, see www.otcmarkets.com).
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