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¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Emerging growth company  ̈
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act.  ¨
 

 



 

 
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

 
On July 2, 2019 Paul Schaeffer, a director of Digital Turbine, Inc. (the “Company”) since August 2007, resigned from the Company's board of directors (the "Board"). Mr.
Schaeffer has served on the Board for approximately 12 years. During this time, he made many contributions to the success and growth of the Company, drawing on a wealth of
business experience. The Board will pay a pro-rata portion of Mr. Schaeffer’s board compensation, which would have been vested or received as of our next annual meeting, in
recognition of his many years of serving the Company. Mr. Schaeffer’s resignation follows the recent appointment of Michelle Sterling to the Board, facilitating an orderly
succession. On behalf of the Board, the management team and our shareholders, the Company thanks Mr. Schaeffer for his distinguished service to Digital Turbine. Mr.
Schaeffer’s resignation is not the result of any disagreements with the Board or the Company on matters related to the Company's operations, policies or practices.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 
Dated: July 3, 2019  Digital Turbine, Inc.  
     
  /s/ Barrett Garrison  
  By: Barrett Garrison  
  Its: Executive Vice President, Chief Financial Officer
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