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Item 1.01     Entry into a Material Definitive Agreement.

Pursuant to a Class A1 Preferential Shares Investment Agreement, dated September 23, 2022, by and among Digital Turbine USA, Inc. (“Digital Turbine USA”), an indirect, wholly-
owned subsidiary of Digital Turbine, Inc. (the “Company”), Aptoide, S.A. (“Aptoide”), and each of the shareholders of Aptoide party thereto (the “Original Investment Agreement”), we
originally invested an aggregate of approximately $8,500,000 through three transactions during our fiscal year ended March 31, 2023 for 1,172,224 Class A1 Preferred Shares of Aptoide.

On November 10, 2023, pursuant to an Addendum to the Class A1 Preferential Shares Investment Agreement, dated November 8, 2023, by and among Digital Turbine USA,
Aptoide, and each of the shareholders of Aptoide party thereto (the “Addendum”), we invested an additional €8,500,000, receiving an additional 985,507 Class A1 Preferred Shares of
Aptoide, increasing our total holdings from 1,172,224 to 2,157,731 Class A1 Preferred Shares, representing an increase from 10.6% to 18.6% of Aptoide’s total issued and outstanding equity
on a fully-diluted basis. In addition, the Addendum extended the term of our call option right to purchase Aptoide until November 15, 2024, and set the aggregate purchase price for such call
option based upon an agreed approximate fair value as of the date of the Addendum. The Addendum gives Digital Turbine USA the right to purchase an additional 173,913 Class A1
Preferred Shares of Aptoide on or prior to November 15, 2024, at the same per share price. Aptoide will use the proceeds from the transaction for the development of its products and
technology, hiring employees and marketing and promotions. Further, Aptoide will use up to €3,500,000 to repurchase Aptoide shares held by certain electing shareholders of Aptoide.

We received rights that are standard for a preferred investment of this nature, including a liquidation preference, conversion rights, anti-dilution protection, protective voting rights,
redemption rights, preemptive rights, rights of first refusal, co-sale rights and information rights. In addition, we received the right to appoint one member and one observer to the Board of
Directors of Aptoide. Bill Stone, our Chief Executive Officer, currently acts as our designee to the Board of Directors of Aptoide. In connection with the Original Investment Agreement, we
entered into an ordinary course of business commercial license agreement with Aptoide for the development and maintenance of an app store.
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